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.. SPE.CIAL NfEETING . 
of the 
BOARD OF REGENTS OE, 
THE STATE 1JNIVERSITY OF NEW MEXICO 
Tuesday evening, February 5, 1924, at the Office 
of Dr. J. A. Reidy. 
PRESENT: Chairman Nathan Jaffa, Dr. J. A. Reidy, 
Mr. 11.. A. Sedillo, Mr. Charles Lembke, 
and President Hill. 
President Hill reported that he had 
telephoned to Mrs.· Nixon, telling her 
of the meeting which was called with 
her consent too late for her.to come 
from Fort Sumner. 
A ·memorandum from Miss Parsons, dated February 
5, 1924, was presented and considered. It is as 
follows: 
First National Bank: 
Balances before these checks -list-
vvere charged against acct. 
Checks: January Bills-~~2, 588.10 
Checks: Dining & Resdt.-
paid from this 
bank-tfr frm 
-Ctzns.- 969.03 
Checks: Replacing. those 
on State Bank 
not presented 
before its clos-. 
ing 1,567.74 
Checks: Thos. Hughes-Prt 880.00 
Davis & White 629.90 
Louise Nichols 37.33 
$22,696.19 
6,672.10 
Balance in Genl.Mntnc Fund------------ 16,024.09 
Balance in Emergency Fund 830.80 
Total in both fu..n.ds~Feb •. 5-1924 $16,854.89 
First 
National 
Bank 
59 
60 
Citizens' 
National 
Bank 
No account is taken in this 
statement of possible with-
drawals for investment in 
other secui•i ties 
J. S. PARSONS 
After considerable discussion, participated in 
by all present, the following Resolution was 
unanimously adopted, upon motion of Mr. Sedillo, 
seconded by Mr. Lembke, namely: 
RESOLVED: that since the monev of the. Univer-
sity, now in the Fi~st National Bank, 
at this hour is greater than the 
Bond ($10~0oo.oo: Maryland Casualty 
Company, Baltimore), and notw&thstand-
ing the repeated efforts of the 
Secretary-Treasurer to secure greater 
bonds from the officers of the Bank, 
therefore, the Secretary-Treasurer is 
hei•eby authorized and instructed to 
purchase $7,000.00 of Liberty Bonds 
or Government Securities, if possible 
from the First National Bank.of Albu-
. ~ 
I 
querque, and a warrant for :;,~7, 000 .00, 
payable to the 3ecretary-Treasurer, is I 
hereby authorized by the Board. 
Checks for the vaPious hills wh~ch have ali'e9dy 
been approved to the amount of ~~6, 672.10, were 
signed by the SecPetar·y-Treasurex• and by the 
PPesident of the Board of Regents, the same hav-
ing a1Pe2dy been signed by Miss Parsons and 
President Hill. 
T' ~: 1 . f th '"' . t . 1 N t . J K 1 . _ ne c os1ng o .. e '-'l 1zens _a J_ona __ 1..-an { was 
noted by tbe Board and the following Resolution 
was passed upon motion of Mp. Sedillo, seconded 
by Dr. Reidy, namely: 
RESOLVED: that President Hill is instructed to 
write to the American S1:trety Company 
of New York whicJ1 has bonded this 
Ban~{ for the University to the amount 
of $5,000.00, a letter similar to that 
written on January 28, 1924, to the 
Fidelity and DepositCompany of I 
Baltimore. in the matter of the State 
National Bank. 
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President Hill presented· the follovTing memora:adum 
for the cons~deration of the Board and.as a 
matter of official record: 
TvTh~MORANDUM 
February 4, 1924, 4:30 P. M. 
Conference with Mr. Hall, Attorney of the 
Fidelity and Deposit Company of Maryland: 
Mr. ~all, representing himself as an attorney 
living in Dallas, and as an attorney of the 
Fidelity and Deposit Company, called at the 
office of President Hill after making an appoint-
ment by telephone. 
He asked President Hill this specific question, 
namely: 
Vfuat security prior to the issuance of the Fidelity 
Bond of.June 23, 1923, was held bv this institution 
for the State National Bank? ~ 
He asked the name of the Company, the period cov-
ered by the Bond, and vrhether the said prior bond 
>:Vas cancelled or whether it expired by its own 
terms. 
President Hill asked him to put his inquiry in 
writing when he would look into the above matter 
and give him a proper reply. 
Mr. Hall ad.rnitted that he was making inquiry into 
the possibility of finding some joint responsibility 
to be shared by some other Company with the Fidelity 
in j_ndemnifying the University. 
President Hill explained that Miss Parsons had no 
authority to speak for the Board except by special 
instruction and that any information given by her to 
him on last Saturday was subject to correction, not-
withstanding the unusual accuracy and reliability 
of Miss Parsons. 
Fidelity 
and 
Deposit 
Company 
of 
Baltimore 
61 
62 
Adjourned 
President Hill. also suggested to Mr. Hall that 
he sho:uld ask his Company. to pay the full 
amount to the University at once, .his Company 
to take an assignment of our deposit .in the 
State National Bank, as. we should probably 
need funds befox•e many days. · 
Mr. Hall, departing, said he would write to us. 
DSH:TF 
There being no further .. business the meeting 
ad j ou1•ne d. 
~--~·~7 Signed: · c.--e. 
------~_~S~e-c_r_e~t-a_r_y __ o_f~~t~h-e-~B~o~~d~------
Date eJ' d ~-. /?;I- 7' 
--------------------~----~----~~~-------
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